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0ctober 28, 1991

Va1 ley Bank & Trust
185 South State Street
Salt Lake City, Utah 84111

Dear

Re:

Sirs:

Attached hereto is a photocopy of a letter dated March 10,1989,
regarding the above-referenced account.

0n October 24,1991, the Board of 0il, Gas and Mining approved a new
bond that covers the Keigley Quarry M'ine, operated by Geneva Steel (the
successor by name change to Basic Manufacturing and Technologies of Utah,
Inc. )

Pursuant to paragraph 4 of the Letter, I am authorizing withdrawal of
all funds in the Depository Account and transfer of those funds with any
accrued interest directly to Geneva Steel at the fo'llowing address:

Geneva Steel
P. 0. Box 2500
Provo, Utah 84603

Attention: Paul Ludwig

Would you please provide me with copies of the necessary correspondence
reflecting that the transfer has been made.

Thank you for your services and assistance.

Best regards,
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Utah Division of 0i'1, Gas and Mining
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{ GENEVASTEEL
PO. @X ?5m
PAOVO. UTAH 94603

Harch 10, 1989

Valley Bank & Trust Company
185 South State Street
Salt Lake City, UT 84111

State of Utah
Division of oi}, Gas & Mining
355 West, North Tenple
3 Triad Center, Suite 350
Salt Lake City, UT 84180-L230

Re: -Depository Account
Technologies of Utah,
Account No.
Perrnit No. u/nqg/ooL

Gentlemen:

Basic Manufacturing and Technologies, rnc., dba Geneva steel
company ("Geneva") has entered into a Reclarnation contract (the
"Reclamat,ion Contract/) with the Division_of oit, Gas and ttiriing
(DocM) pursuant to which Geneva has agreed to provide bonding i;the amount of $s0sr000.00 to secure perforaance of reclanatioi ofthe Keigley Quarry Hine.

The purpose of this letter is to establish the basis for adepository account that will serr/e as collateraL for theobligations of Geneva under the Reclarnation Contract.

Accordinglyr w€ request your agreenent with the fortowinq:
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for Basic Hanufacturing'lund
fnc., dba Geneva Steel Company

., Keigley euarrf itine

at 
- 
Valley 

- 
Bank 

_ 
(t!e ,,Depository

naintained exclusively for tha
1. Account *

Account" ) wiII be opEiTed- ana
benefit of DOGM.

2. Geneva wilr aepSdil the sun of g5o5,oo0.oo into the
Depository Account.
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Valley Bank & Trust Company
March 8, 1989
Page 2

ACCEPTED AND AGREED:

VALLEY BANK & TRUST COMPANY

ACCEPTED AND AGREED:

UTAH DIVISION OF OIL, cAs
A}ID I'IINING

3. A11 interest accruing on' the funds in the DepositoryAccount shall be distributed monthly by Valley Bank to ceneva i;accordance with instructions fron Geneva.

4, withdrawals from the Account D.1y 9l1v .be rnade bysignature of the person purportlng to be the Olr'ector of DOGM,verifled by the Attorney General or any Assistant attorney Generalof the State of Utah.

5. DOGM nay rnake withdrawals frorn the Depository Accountonly as provided in the Reclamation contract or a-= apprdpriat"-[oeffect an approved refund ?f -1r1- or part of the runai therein toGeneva, but Valley Bank shall have .no.obligation i" establishwhether any withdrawal of DoGM is permitted by the R""i;;;li;;Contract or otherwise.

- 6. upon certification by DOGM of completion of reclanationby Geneva as provided -in paragraph 5 of the Reclanration i"n[;;;;or upon approval by-the Board of a substitute bond, Docg,"i,iiiwithdraw all funds in the Deposltory Account and nake transferthereof to Geneva.

rf the foregoing provisions are satisfactory to your preaseso indicate by signing the forro of acceptance sef forth be1on.

Very truly yours,

BASIC HANUFACTURING AND TECHNOIOGIES
oF UTAH, INC.

By
fts
Date
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